ADAHACHI BUPKA

NTNHYHBIE O©WHAHCbI

OT nmepecTaHOBKM IeHCcUM BOb He MeHseTcs

C 1 sHBaps 2014 roga rocyaapcTBo
Ha4YuCTo IMLIAET «TEHCUOHHbLIX MOJT-
YyHOB» flaxKe NMPU3padvHoi HaaexKabl
JKUTb Ha 3ac/lyXeHHOM OTAbIXe YyTb-
qyTb Jyde. Pe4b nget o 83% »xu-
Tenen TBepckon obnactu

HoBble payKaIbHBIE TIPEJJIOKEHUA
WZlyT BPOBEHB C TIPEIOKEHIISIMI

0 COKpAII[EeHNH JI0CPOYHBIX TIEHCHI

U TIPECJIOBYTOT'O TIOBBIITIEHHS TIEHCH-
OHHOTO BO3PACTa ¥ COOTBETCTBYIOT
BEKTOpY HeOe3bI3BECTHOM «CTpaTervu
2020». TocymapcTBO M30 BCEX CHII CTa-
paeTcA 3aCTaBUTh IPaXKJaH CaMOCTOsA-
TEJTILHO OIUIAYMBATh CBOM 3aC/Ty KeH-
HBIN OT/IBIX B CTAPOCTH. V1 KOTO TOMb-
KO WZIEO/IOTY TIEHCHOHHOM pedhopMBI
He Tpe/yIaraiy HaZIe/IUTh TIPaBOM
PpacriopsbKaTheA IEHCMOHHBIMY CYeTa-
MH: He TorbKo TIOP 1 yacTHble GoH-
[bI, HO ¥ GAHKM, ¥ CTPaXOBble KOMIIa-
Hun. MOJI, eCTi Ha 3TOM PhIHKe OyZIeT
Pa3BUBATHCA KOHKYPEHIIVS, TO U JIOBe-
pue k HI® u apyrviM GHHAHCOBBIM
OpraHU3aIKAM CO CTOPOHBI HACeIeHNA
GyZIeT pacTu.

Terepb O4YepesHOe HOBOBBE/IEHHIE:
B3HOCHI T€X, KTO He TIepelles B HErocy-
JIAPCTBEHHBIE TIEHCUOHHBIE CTPYKTY-
PBI, GYZIyT IIEIIKOM HAIPABTIATHCA B
CTPaxOBYIO YaCTb — Ha BBIIUIATY TEKY-
VX TIOCOOMIA TieHCHoHepaM. M Hirdero
He OTYMCIATHCA HA HAKOIUTETBHYIO
YacTh 3aCTPAaXOBAHHOIO JIMIIA.

Haromym, ¥to Gyzyiras meHcHst
COCTOUT U3 /IBYX YacTeii — CTpaxoBOM
Y HaKoIUTeTbHOM. CTpaxoBas 4acTb

TIEHCHH 3aBHICHT OT CTKa ¥ 3apaboT-
Ka 3aCTPaxXOBAHHOTO JIVIIA 1 YCTAHOB-
JIEHHOTO (DMKCHPOBAHHOTO 6a30BOr0O
pasmepa (PEP), rapaHTPOBaHHOTO
TOCYZIApPCTBOM.

HaxormrensHas 9acTb GopMupyeT-
€'y Bcex paboTarolyx poccrsaH 1967
TO7)a POXKAEHA 1 MOJIOXKE 33 CJeT
B3HOCOB cTpaxoBareieil: 16% uzer Ha
CTPaXOBYIO YacThb TPYAOBOM IIEHCHL],
6% — Ha HaKorUTebHY!O. [ToceHYe
BBII@/IIOTCA HA CIELMAIBHYIO YacTb
VH/VBI/Iy/IHHOTO JIFIIEBOTO CYeTa 1
vHBecTHpyioTcs. Tak BoT, ey Oyzy-
IV TIeHCHIOHEep He PacTIopsAXTCs Ha-
KOIIWTEIHOU YacThEO, IIPUHSAB pellle-
HYe 0 3aK/IFOYeHHH JIOTOBOpa 00s13a-
TE/IHOTO TTeHCHOHHOTO CTPaXxOBaHLE C
HEToCy/IapCTBEHHBIM TTEHCHOHHBIM
¢douzom, To ¢ 1 ssHBaps 2014 roga
B3HOCEH! IlepepacripeziesiATc. B arom
ory4yae Ha GOPMHIPOBAHVIE HAKOIH-
TEJIBHOM YaCTH TPYZIOBOM TIEHCHH TTOH-
net 0%, To eCTh HIYEro.

Hazio ckazath, 4To MoAaRTIAroIIee
yneIo sxuTesielt TBepcKo obacTu
(83%) ¥ ABISIOTCS TEMU CAMBIMU
«MOJTIyHAMI», KOTOpbIe HeB3Hauai
MOT'Y'T JIVIIIUTHCA BO3MOKHOCTH ITpe-
YMHO)XaTb CBOFO HAKOITUTEIBbHYIO
vactb. Tak, 13 700 ThIC. XUTenen
TBepcKoli 06/1aCTH, UMEFOIIIHX CPe-
CTBA MIEHCHOHHBIX HAKOIUIEHM Ha Ha-
KOITUTETLHOM YaCTH TPYZIOBOM ITeH-
cvy, yinb 130 Teic. (17%) ydacTBy-
10T B 2013 rozy B mporjecce MHBECTU-
POBaHUS CBOMX TIeHCHH. OCTaTbHBIE
«MOJTJaT», ZI0BEPsICh BHEIIDKOHOMOAH-
Ky. B 2012-M B yacTHbIe OpraHmsarim
6BUIO MHBECTUPOBAHO 9% TIEHCHOH-
HBIX HAKOIUIEHUH JKUTEJIel pervoHa.

U3 40,2 TBIC. KUTeNIed PerruoHa,
KTO B TIPOLIUIOM T'OZly BEIOPJT «JacT-
HIIKOB», TTOZIAB/IIOIIIEe OOJIBIIIHCTBO
(83%) 3armounI IOTOBOPHI C HETO-
CyZIapCTBEHHBIMY TTEHCHIOHHBIMI (HOH-
nmamu, 14% xuTesieli 0OIacTy mepe-
1w 13 ofHoro HII® B apyroii,

3% rpakaaH IepeBeTr HaKOIUTeb-
HY0 YacTh TieHcnu 13 HIT® obpaTHO
B T'OCY/IapCTBEHHYIO YIPARJIAIOIILYIO
KoMITaHuro. B Teepckoit obmactut -
ZIEpaMH TIO KOJIMYECTBY TIPUB/IEYEH-
HBIX GY/yIIIX TIEHCHOHEPOB ABJIAIOT-
¢ HIT® «PI'C», HII® Cbepbarika,
HII® «3neKTposHepreTUKM».

Opnako CuerHad naiara PO npo-
BeJia 6ostee JeTaIbHBIA aHaIN3 U BhI-
ABIIA, YTO JIOXO/IbL, TIOTy4eHHbIe
OT VHBECTUPOBAHUSI TIEHCHOHHBIX
cpezcts B 2004-2011 rogax, sHauu-
TebHO Hivke nHbmwn (http://
www.ach.gov.ru/ru/bulletin/1047/).
Tak, nayspst 3a 2004-2011 rogpt
cocraBwia 115%, a mpUpoCT eHCH-
OHHBIX HAaKOIUIEHUH y BCEX YIIPARI-
FOIIMX KOMIIaHMI, 32 UICKITFOYEHHEM
YK «OtkpbITHe» (TipupocT 117,9%),
3a 3TOT >Ke [Ieproz, COCTaBwI OT 1,7%
710 97,9%. JIoXOmHOCTb, TIOTy4eHHas 3a
970 ke BpeMa BOboM 110 pacimpen-
HOMY MHBECTHIIMOHHOMY TTOPTEITIO,
pasHa 49,08%.

V3 5THX JaHHBIX MOXKHO Ce/IaTh
BBIBOZI O Hea(HEKTUBHOCTH HAKOIH-
TEJIbHOY CUCTEMBI B LIEJIOM U OTCYyT-
CTBUU OIPE/IEJIEHHOTO 3aKOHOZATE b~
CTBOM MEXaHM3Ma COXPaHHOCTH
CPE/ICTB MEHCMOHHBIX HAKOIUIEHUI
(¢ yaeToM MHQIIAIIMOHHBIX TIOTEPD)

B YCIOBHUAX PHIHOYHON SKOHOMUKM. To
€CTb eC/I1 IKe BCE 3asBAT O JKeJla-
HUY MHBECTUPOBATh CBOY HAKOIUTEHI
B YacTHbIe GOH/PBI, CYIIIECTBEHHOTO
TIOBBIIIIEHUS pa3Mepa TIEHCOHHOTO
0becTIeyeHrs 3a CYeT IIEHCHOHHBIX
HAaKOIUIEHHMH, O YeM IEK/VCh aBTOPHI
TIEHCHOHHOH pedopMEL, He OyzieT.

[Tpobiema elie B TOM, YTO HUKTO
He OTBeYaeT 3a OIIMOKY B IHBECTHPO-
BaHWM TIEHCUOHHBIX HAKOTUIEHHH JI0-
BEPHUBIIINXCA YaCTHUKY rpaxkaad. OT-
TOTrO TOCYZAPCTBO B Jvtle LleHTpobaH-
Ka PelIIo TIOBBICUTh OTBETCTBEH-
HocTb HIT® niepey; 3acTpaxOBaHHBIMIU.
ITo HOBOMY 3aKOHY, KOTOPBII BCTYIIUT
B CWIy IIPEe/TIONIOKUTENBHO C SHBaps
2014-ro, GoHABI OOSDKYT TIEpeBECTH
VIMYIIECTBEHHBIE aKTHBBI B IEHEX-
HBIe CPE/ICTBA WIK JIMKBUZIHbIE IeH-
Hble 6ymary. O6 3TOM Halll eXxXeHe-
JIe/TBHVIK ITMCT B TIPOLITIOM HOMepe.
Ipemionaraercs, YTo IpoLeaypa oT-
6opa mpogyutes 2-3 roga. Ha ato
BpeMs1 HOBbIE [IEHCHIOHHBIE HAKOILTe-
HUS 3aCTPaXOBaHHBIX OY/yT Tepesia-
HbI B ynpasyieHie BOby. Tak 4rto 1A
MIWUIIOHOB «MOJTIYHOB», KOTOpbIE
BZIPYT U3BABAT JKe/IaHUe NlepeiTu
K YaCTHHIKY, Ha CAMOM /ieJie He M3Me-
HUTCS HAYETrO: KaK ObUT WX JIeHBIT
B BObe, Tak B HEM U OCTaHyTCA.

Taxoke, 110 MHEHHUIO 3KCIIePTOB,
riepeBoz;, 6% 13 HAKOTUTETBHOM
B CTPaxOBYIO YacThb IIEHCUH, TO €CTh
Ha BBIIUIATY TEKYIMX MEHCHE, TIOMO-
sxeT nonoymHuTh [1OP B 2014-2016
rofax Ha 350 MyIpz pyOieit, To ecTb
B cpeareM Ha 120 mipz py6reii B
rozi. C/ieZioBaTeIbHO, HOBOBBE/ICHHA
TIPIHECYT SKOHOMHIO be/lepTbHOMY
GIOMKETY, pacXozpl KoToporo Ha [TOP
cocTaBtoT 14%.

Kcrary, mpezyioykeHus 110 TIOBBI-
ITIEHHIO TIEHCOHHOTO BO3pacTa I
6bI 5KOHOMHIO Beero B 80-90 mipy
PpyOreti B rog,

Harama KOJIEH



