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A®AHACUIN BU3HEC

B UEHTPE BHWUMAHWA

=

TapHCPBI deé

10 anpensi cTaHeT SICHO, HACKOJIbKO BbIPAcTyT Tapugbl Ha
yenyru XKKX B TBepcKoii obnactu

a IPOLIUIOH Heylele CTasIo ACHO, YTO eXKeKBAPTIBHOTO

TIOBBIIIEHS TaprOB Ha IEKTPOSHEPTHIO B 3TOM IOy

He GyzieT. MMHUCTEPCTBO S3KOHOMUKY PO JIvIIb oT9acT!
YZIOBJIETBOPWIIO TTPEJIOYKEHVIA SHEPIeTHUKOB 1 Fa30BUKOB — ITOBBI-
1reHue TapudOB He CTaHEeT eKeKBAPTaIbHBIM, HO He NCKTIOYaeT-
€1, 9TO B TTOCIE/IYFOIIVE TPY Tofjia UHZEKcaLs TapudoB OyzeT
BBILIIE YPOBHA MHQUIAIMH. HarioMHMM, B Hauale MapTa pyKOBOIH-
TeJIM KPYITHbIX SHEPrOKOMITAHMI HAIIPABIJIN B IPABUTEIBCTBO
P® miceMo c Ipe/yIoykeHnAMU 110 TIOZZIEpKKe J]AHHOTO CeKTopa
9KOHOMUKY, I/Ie, B YaCTHOCTH, TIpeyIaray NHAEKCUpOBaTh Tapy-
bl KavK710€ TIONMYTO/IViE WM KBapTasl, HaurHas yake ¢ 1 ampeis.

Opnako B MUHNMCTepCTBE SKOHOMMKH PEIIMIN OCTaBUTh 3a-
nmanHble Ha 2015 rog mapameTphl 6e3 nusMeHeHut. [1o uHbopma-
1mu PezieparbHOi CTykObI TI0 Tapudam (OCT), B 2015 roay
IIaTa 3a KOMMyHaJIbHBIE YCTyTY TIOBBICUTCA B CPEJHEM II0 CTpa-
He Ha 8,3%. CoriacHO IIOCTaHOB/IEHUIO ITpaBUTEIbCTBA TBep-
CKo¥1 obmacty, ¢ 1 1o B BepXHeBO/DKbe CPEAHUEL POCT Tapy-
¢boB oxuzaercs He 6ostee 8,4%, OTKIOHEHVE TI0 MyHULIMIIAINTe-
TaM He MOXKeT IpeBhIIaTh 4,2%. [Ipeamnonaraercs, 4To 6osbIie
BCETO TOZI0POXKAET Bozia — Tapridbl «IBepb BogokaHana» yBeu-
yarcsa Ha 15%. ['a3 1 anieKTprdecTBO IOJOpoXKaroT Ha 7,5%, ro-
p4as Boga U Temio — Ha 13%. Mexzy TeM JaHHBIe MOTYT elle
u3MeHuThCA. [TocraHoBeHye npasuTenbersa PO ot 13 mapra
2015 roza N2216 paspeliaeT permoHaIbHBIM BIACTSIM KOPPEK-
THPOBATh TIOKa3aTey. [IpeyIoyKeHus o M3MEeHEHHIO TapruQoB
ryGepHaTOPHI Z0DKHEI TipezcTaBuTh B PCT g0 10 ampes. [Toc-
Jie nx pacemorpernst ©CT, MUHIKOHOMPa3BUTHA, MUHCTPOH U
MuH3Hepro CKOppeKTUPYIOT UHZEKCHI orviaThl yoryr XKKX.
OcraeTcs HepellleHHbIM BOIIPOC 06 YCKOPEHUH TeMIIa pocTa

TaprOB B CJIEAYIOIIEM TO/Y, B YACTHOCTU Ha 3JIEKTPOIHEPTHIO
— Ha 15-20%. MUH3KOHOMUKY PEeIOKIIIO SHEepreTUKaM 1
ra30BUKaM IIEPEKUTH BCIUTECK MHQIIALIY B 3TOM T'OZy, 3aTO IO~
JIyIUTDb VHZEKCAIAIO BBIIIE YPOBHA UHQIAINY B CJIeyIOIIHE
TpU rofa. MUHHCTEPCTBO PacCUMTAIO HOBbIE TIOKa3aTeIy Ha
2016-2017 rozp! — IpuMepHO Ha 1,5 IPOIIeHTHBIX MTyHKTa
BBIIIIE ITEPBOHAYAIBHBIX IIPOrHO30B. K mpumMepy, B 2016 rogy

AT pyOIIs

ZUIs HaceleHVsl MH/IeKCalyA TI0 ra3y MOXKeT coCTaBUTh 8,5%
BMecTo 5,5%, B 2017-Mm — 8% BMmecTo 4,2%, B 2018 rogy —
7,2%. B sHepreTrike B CIeZlyIollye 1Ba roza IIaHUpyeTcs yBe-
JITIUTH TapuQbl I CeTEBbIX OPTaHU3ALMIT U TEIUIOCHAOKEHUs
Ha 7,5% u 7% COOTBETCTBEHHO (paHee /I ceTeit ObUIO ycTa-
HOBJIEHO 5,5% u 4,5%, msa Teria — 5% u 4,2%).

B ®enepanbHoii c1y:k6e 1Mo Taprdam OmpoBeprarT CIyXu
O TIOBBILIIEHUY IUIATHI 32 27IeKTpo3Hepruio Ha 20% B ciiefyto-
1I1eM rofly ¥ yTBEPXK/AIOT, YTO JaHHbIe O BO3MOKHOM POCTe Ta-
prdOB Ha MEKTPOIHEPTHIO — 3TO JIUIIb PACUETHl BeIOMCTBA
KaK CaMblif IECCUMUCTUYHBIN BapUaHT. Biibke K aBrycTy HUCTO-
PUsA C IIPOLIEHTaMU ITPOSCHUTCA.

CytecTByeT MHeHuMe, yTo Tapudsel Ha yoryru JKKX B TBep-
CKO¥ 06JIaCTH OZIHU M3 CaMbIX HM3KUX B Poccun. OfiHaKo Ha ca-
MOM /ieJle 5TO He COBceM TaK. MBI U3y4WIM IieHbl Ha OCHOBHbIE
KOMMYHaJIbHBIE YCTyry B pervoHax 11®0 (3a mckioueHreM
MOCKBBI ¥ 06/1aCTH) U MOJy9WIX Clefytolee. Ha ceroaHsmmHmii
JieHb 1leHa Ha JJIeKTPUYecTBO B BepxHeBo/DKbe O/IHA U3 CAMBIX
BBICOKUX — 3,62 py0./KBT.4, BbIllle TOJIBKO B Kamykckoit 06-
sactu (3,66 py6./kBT.4). A HipKe Bcero Taprd B JIUTIEITKOM
obactu (MeHee Tpex py6ieii). «[0yboe TOIUIMBO» B TBEPCKOM
pervioHe ctout 6,68 pyo./Ky0. M — TOXKe He CaMbIii HU3KU
tapud. K mpumepy, B Bpsrckoii, Kamykckoii, Pazarckoii, Bes-
TOPOZCKOI U psifie APYTUX obiacTeil KyboMeTp rasa OlleHUBaeT-
¢ MeHee YeM B 6 pyOiieti. XomoziHas Bojia CTOMMOCTBIO 19,33
py0./Kyb. M — 3TO cpeaHuMii Iokasatesb B LIPO. /g cpaBHe-
Hus: Tapud Ha BoZocHabxeHue B Benropoze cocrasiser 14,11
py6./Ky6. M, B PsizaHckoii obnactt — 17,26 py6./ky6. M, a BO
Bragumupe — 20,08 py6./Ky6. M. A BOT CTOUMOCTD TeIuia
B TBepcKoli 061acTH OZiHA U3 CaMbIX HU3KUX — 12724 py6./
I'kan. EcTb 1 HDKe, HarmpuMep, B Kypckoii o6s1acty, Tie rura-
Kajopus cTouT 1254 py6ss. Camble Bbicokye Tapudkl B Benro-
pozckoit obacti — 1525 py6iieit 1 Bo BraguMupcKoi —
1734 py6sis1. BO3MOXKHO, 3TO OIPaBAaHHO — B 3TUX 00JIACTAX
HET HUKAKWX UCTOPUI IIPO CyMacllle/iiiTyie JIoTY 3a ra3 U OT-
KIIOYeHe Telvla Tocpeay 3uMbl. COIIacCHO 3TUM JaHHBIM,
MOKHO CIIPOTHO3MPOBATh, YTO XKUTEJIAM TBepcKoi obacTu CTo-
WT OXKU/IATh 3HAYUTEILHOTO PocTa TaprdoB Ha TEILUIO U BOZY.
OkoHuaTebHbIe IUGPEI CTAaHYT U3BeCTHHI 10 ampers.

Vipuna THOPTHA

Kaxagyto cybboty
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Bpems

MEHSATh KYPC

TabMIU3AIUA CITYIU-

Jlach Ha OTMETKe

«60». [TprMepHO
TaKUM OKa3ajcs MaKCH-
MyM TIEpBOTO KBapTasa Io
HedTH — mOTApPOB 3a Hap-
penb. CTOBKO JKe aBaiu
3a oAvH fgosutap. U xoTs
pPy06Jsb B MapTe YKPEmuics,
9KCITEPTHI TI0-Pa3HOMY Olle-
HUBAIOT JaJbHENIITNE mepc-
TIEKTUBBI POCCUICKON KO-
HOMMKHU. B 9KOHOMHUYECKOM
6JI0Ke TIpaBUTENbCTBA PO
CYUTAIOT, YTO Xy/IlIee To3a-
[Iv, ¥ COBCEM CKOPO MOJKET
HayaTbCA MeJJIEHHBIN, HO
Bce-TaKu poCT. PykoBoau-
Tesb LleHTpa SKOHOMMYEC-
KUX MCCIeoBaHni VHeTu-
TyTa ryobanusaliuy 1 CoIu-
aIbHBIX ABIDKEHUN Bacuauii
KOJITAIIIOB He pa3zenseT
JAHHOTO ONTUMU3MA U CYU-
TaeT, UTO BIIEPEJH ellle
MHOT'O TPEBOJKHBIX COOBI-
THH, a TIO3UTUBHBIE TTEpe-
MeHBI TIPOU3OUYT TOTBKO
TIPY KapAuHaJIbHOM U3Me-
HEHUY 5KOHOMUYECKOIO

Kypca

— Ilepuod eblcoKoll 8ona-
munsHocmu py6as 3aeep-
weH, 06 3mom ckasan
3ammuHucmpa uHarcos
Poccuu Anexceil Moucees.
Pe3kue ckauku HAUUOHAb-
HOll 8AIIOMbL OH CB8513bl8A-
em c nepexodom K niasea-
towemy kypcy. Teneps Kypc
pyb6asa 6ydem cmabuisb-
HblM, U 3apybexcHble UHBe-
cmoput cmozym pabo-
mams ¢ HUM, He Onacasics
pe3kux konebaruil. OOHa-
KO 3aMMUHUCMPA He cman
UCKIIO4amb U 8eposimHble
nadeHus poccuiickoil ea-
sromst. Bacunuii I'eopzue-
8UY, KAK 8bl OUeHUsdeme
nepcnekmuest Hauleil Ha-
UUOHANBLHOIL 8antombl?

— Teky1uii 3KOHOMUYEC-
KUH Kpusuc B Poccunt —
3TO, 6E3yCIIOBHO, HE JIOKATh-
HoOe fIBJIeHUE, a IPOZoJIKe-
HUe I106aIbHOIO SKOHOMU-
YeCcKoro Kpu3uca, ero BTo-
pas BonHa. Ho Haie rocy-
ZlapCTBO HeCeT U CBOIO
JIOJIF0 OTBETCTBEHHOCTH 3a
TO, YTO NIPOUCXOAUT. B cBOe
BpeMs BJIacTu u3bpaiu
CTpaTeruio «4eM MeHbIIle
BBIpAcTeM, TeM MeHbIIle
ymageM». [IpaBUTeNbCTBO
P® co3HaTenbHO OTpaHUYM-
BaJI0 SKOHOMHUYECKUI POCT,
a Llentpobank PP 3azoiro
10 06BajIa SKOHOMUKH II0-
BBICIJI KJIFOUEBYIO CTaBKY
peduHaHCHpoBaHUA. B KO-
HEYHOM HTOT€ BJIaCTh CBOM-
MU JIEACTBUSAMU yCHIMIA
KpH3UC, YTO IIPUBEJIO K /IBY-
KpaTHOM ZieBalbBaIluu pyo-
Jil U cCepbe3HOMY Ia/IeHUIO0
BHYTPEeHHEero pbhIHKa.

[Tocne xpusuca 2008-ro
9KOHOMUYECKHUTT 6JIOK Tpa-
BUTEJIbCTBA CTPAHBI OITyC-
T ellle OAWH BaKHBIN

ripocueT. VI3-11of c10s1 MbUIN
6bUTH U3BJIEYEHBI TPadUKH,
TIPOr'HO3bI U OLIEHKU CUTya-
LMY, COCTaBJIEHHBIE IO
2008 roga. B Hux roBopu-
JIOCh, YTO POCT LleH Ha
HedTb OyZET MPOAOIKATHCT
MIPAKTUYECKU GECKOHEYHO.
Kcraty, MBI C/IBIIIAIN 3TU
TIPOTHO3HI ellle B AHBape-
mapre 2015 roza.

BBIACHWUIOCH, UTO CIaHIle-
Bble KOMITAaHUY HAYUHAIOT
6GaHKPOTUThCA, Korzia HedTh
nazaeT A0 ypoBHA 45-50
J0JLTapoB 3a 6appenb. ITo
3HAYUT, YTO I[eHBl II0Ka He
MOT'YT ITOUTU HIKE. DKC-
TIepTHI TOBOPWIU O TOM, YTO
LIeHbI Ha ChIPbe OTTOJIKHY-
JIUCH OT JIHA, U COBCEM CKO-
PO HaUHeTCA UX CTPEMU-
TeapHBIN pocT. Ho ceituac
BU/JHO, YTO BBIIIE OTMETKU
60-65 zosmapoB 3a 6appeib
LIeHbI TOXKe He MOJHUMYTCA.
O6pa3oBajnach 30Ha KoJie-
6aHMit. DTO OYeHb BaXKHOE
cobbiTHe Ha phIHKax. OHO
JlaeT KOHTYp KapTUHHI Oy-
ZyIIero pa3BUTUA Halllero
Kpu3uca.

Bo Bpems nepBoii BOJIHEI
(2008-2009 rozpl) TOCyAap-
CTBa CaMU OITyCKaJIl CBOU
BatoThL. Celfyac BalOTH
raZjaloT, HeCMOTPS Ha 10J-
ZIeP>KKy HallOHAJIbHBIX
6anKoB. Kypc py6sisa mazan
U TIpY BBICOKUX IleHaX Ha
HedTh, HO 06Ba HavasICsA
IIPU UX PE3KOM CHIDKEHUU.
JI:060MBITHO, YTO KOTZA
LIEHHI TI0CTIe HEGOJIBIIOTO
VKpeIUIeHUs CTalu CHU-
’KaTbCsA BTOPOU pa3 B MapTe
3TOro roja, pyo6/b CTal yK-
perAThesa! 3a MecAl] OH yKpe-
nuics Ha 10 py6ieit u Ko-
sebyetcst okoso 60 pyb6ieit
3a fosuap. [Touemy aTo
MIPOM30IILIO0, HECMOTPSI Ha
Ipo6JIeMbl B pEaIbHOM CeK-
TOpe SKOHOMUKU? [lesio B
ToM, uTO 1Ib P®, BrIMyCcTUB
rocyZapCTBeHHbIE LIeHHbIe
6yMaru, MOOIIPII UTPY Ha
bOHIOBOM PBIHKE, B KOTO-
PYIO BKIIOUMJINCH POCCHHC-
KUe U 3allaJHble CIeKyJIaH-
Tel. Ho 3aHuMaTh Poccun
ceifyac HET HUKAKOT'O CMBbIC-
Ja. JJaHHBI UHCTPYMEHT
TIOMOTaeT YKpEeIUIEHUIO
py6ss, KaK 1 MHOTOMUJLIU-
apZHble UHTEPBEHIUN pOC-
cuiickoro 1IB. OaHaKo co-
37aeTcs OIacHBIM HaBec.

Korza BBIACHUTCA, UTO
9Ta Urpa COBEPLIEHHO HU-
4YeM He 060CHOBaHA U Ha
Hee OBUIO MTOTPAYEHO OYEHb
MHOTO JIeHeT, CIIyYuTCs HO-
Basd BOJIHA NaJleHUA Kypca
py6:s. MBI mepexxunu He-
CKOJIbKO TaKUX BOJH. Ilep-
BasA CIyywIach B KOHIle
2013 roza. Py6sb cepbe3Ho
yIiaj, HallyTaB POCCHAH.
IToTrom LIb YacTUYHO BBI-
POBH:I cuTyalno. OceHbio
2014 roza mpowusolien Ha-
cTosmuii o6Ban pyo6ss. Jlom-
Jap poctur ypoBHA B 80
py6seii, a eBpo — B 100.
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CumTar, 4YTo 3TH MOKa3aTeIn
paHo WK NO3JHO OYAyT CHOBa
JOCTUTHYTHI. Bce 3aBHCHT OT
TOTO, CKOJIbKO PE3EPBOB roCy-
ZlapCTBO TOTOBO MOTPATUTh

Ha IoJZiep)KaHue pyoId U Kak
CKOPO CTaHyT OYeBUJHBIMU
Mpo6JIeMbl B peaybHON 9KOHO-
MUKe ¥ Ha BHYTPEHHEM PBIH-
Ke, Kor/a elije OoJblile yrager
crpoc, BeIpacTeT 6e3paboTuiia
U TIPOABATCA APyTHe MPU3HAKU
KpU3Hca.

TpeTbs BoJHA TaZieHUsA
pPy6JIsT MOXKeT OKasaThcs 60-
Jie3HEeHHee BTOPO#i, TOTOMY
YTO HBIHEUTHW KypC He COOT-
BETCTBYET PeaJbHOMY II0JIOXKe-
HUIO JleJl B 3KOHOMUKe. JoBe-
pHe K HaI[MOHAJIbHOU BaJIOTe
BEpHETCS TOJIbKO TOT/ZA, KOTZa
B Poccuu HauHeTcs HaCTOs-
IUH SKOHOMUYeCcKu# pocT. Ero
JKe Hy>KHO elrle co3zats. Ho,
VBBI, HET lakKe TOHUMaHUsA
TOT0, HACKOJIBKO CEPhE3HO MO-
JKET YIacTh Hall PIHOK. OT
aToro GimKkaiiiiee 6yayiee
BBIIVIIZIUT TPEBOXKHO.

— Kax 6bL cmompume
Ha uHuyuamuey cobausums
cmpanst EA3C ewe u ¢ nomo-
wwro odweil sanromst? Ecmo
MHeHUe, WMo ero moxcem
cmams dadxce pyo.is.

— Bo3amokHO, py6ib U CTa-
HET HOBOW eBPa3UICKOU Bao-
TOW WM 3Ke OyZeT co3zaHa HO-
Bas BaJIIOTA. DTO MTO3BOJIUT
Poccuu, Kasaxcrany u beso-
pyccuu IepevyepKHYTh Heyja-
4u ¢ pyOsieM, TeHTe, «3aiiuu-
KOM» ¥ Ha4yaTh BCe CHAvasIa.
Ho coszpaHue efuHON BalOTH
Ha 6a3e 0ObeJUHEHHOTO €Bpa-
3UICKOTO PhIHKA 6e3 n3MeHe-
HUS 95KOHOMHYECKOTO Kypca
MIpUBEJET K TOMY, YTO OHA
YHaCIeAyeT «IIafy4yto 60-
JIe3Hb» CBOMX IIPE/IIECTBEHHU-
KOB. K ToMy e TieperoBopsl
MeX/y CTpaHaMHU MOTYT 3a-
HATb IPOJODKUTETHHOE Bpe-
Ms1, & KpU3WC Pa3BUBAETCsA
CTPEMUTEJIBHO.

— LlenmpanvHulii 6aHK
Poccuu cHU3W KHO4egyto
cmasky Ha 2%. Teneps uno-

meuHslil Kpedum evloaemcs
8 cpedHeMm nod 12% 20008blX.
LB P® onpocun kpedummsbte
YyupedxcoeHUss CMpaMsl U Npu-
wen K 8b1800y, 4mMo 06sembl
UNomeuHo20 Kpeoumo8aHus
K KOHUY 200a 8 CPABHEHUU C

NPOULTBIM COKPAMSIMCSL 8NOJIO-
suny. OOHAKO IKCNepmuL HA-
detomcs, umo npu cmabwis-
HOM Kypce pybnst amu yugput
6y0ym ckoppekmupoeaHbl,

a 3Hayum, pvIHOK CMpou-
menbcmea u Hed8UNCUMOCU
cmoxcem noddeprcams peas-
Hblil CeKMOp SKOHOMUKU. Bbt
CO2JIACHBL € IMUM NPOZHO30M?

— VY Hac o/DKHUKA, 0CO-
6GEeHHO UITOTEYHOTO, TPabsT
HeCJIBIXaHHBIM 06pa3zoM. Majio
TOT'O YTO MPOLIEHTHI IIPOCTO
POCTOBIIYECKHE, TaK U JOMOJ-
HUTeJIbHbIE YCIyTH HaBA3bIBa-
IOT IOCTOAHHO. [lenyTatel ['o-
cyzapctBeHHo Jlymbl PO o6e-
aloT HavyaTh 60pbOY IPOTUB
CTPaxOBOK U JIOTIOTHUTENBHBIX
c6opOoB, KOTOphIe GAHKU HaBs-
3BIBAIOT CBOUM KJIMEHTaM.

OTH MepBl MOTYT IIPUBECTH

K He6OJIbIIOMY OJKUBIEHUIO

Ha pBIHKE JKWION HeABIKUMO-
CTH, HO OH TOYHO He BEepHeTCA
B COCTOsIHHE OyMa, YTO cTpaTe-
THYECKH Ba)KHO JUIS1 POCCHIC-
KoM 3KOHOMUKU. [IpeosioneHne
TIepBoOii BOJIHBI KpH3anca B Poc-
cuu GBUIO CBA3aHO HE TOJBKO

C IOBBILIEHKWEM LIeH Ha ChIpbe,
HO U C pa3BUTHEM DbIHKa
CTPOUTENbCTBA U HEABM>XUMOC-
tu. Hamr THCTUTYT Tio6anm3a-
LMY U COLMAIbHBIX ABMKEHNUN
TIPOTHO3UPOBAJ NTaZileHNe J0I-
JIApOBBIX 1IeH Ha HeJBWXKU-
MOCTb.

Lens! ynasiu Ha 50%, HO
9TO Jaseko He npegei. [TomHoe
CHIDKeHUe LIeH GJI0KHUpyeTcs
MOHOIOJUCTUYECKUM yCTPOH-
CTBOM pBIHKA. U 3TO, KCTaTH,
elle OJWH 3aJ0T COXpaHeHUA
Kpusuca. B kraccuyeckom Ka-
UTanu3Me paboTaeT Clezyo-
masA cxeMma: naZiaeT CIpoc —
TajiaroT LeHbL. Y Hac e py6-
JIeBbl€ IIeHbl Ha HeABMKU-
MOCTb [TOYEMY-TO He CHIKAIOT-
ca. OfHaKo peayibHbIE J0XOJBI

Bacunumn
KOJNITALLOB,
pyKoBOAUTENb
LleHTpa 3kKo-
HOMMYECKUX
uccnenoBa-
HU UHCTHU-
TyTa rno6anu-
3aLuu U co-
LManbHbIX
NBUXEHUM:
— O6paso-
BaJiacb 30Ha
KonebGaHui.
3710 o4YeHb
Ba)XHOE COo-
OblTUE Ha
pbiHKax. OHO
JaeT KOHTYp
KapTUHbI Gy-
aywero pas-
BUTUA HalUero
Kpusuca.

HaceJIeHUs yIak, Hayajaa pac-
Tu 6e3pabotuiia. BaraHc y ce-
MEWHBIX OI0/IXKETOB CMECTIIICS,
U Telepb cTaBKa B 12% yxe
HETIOCIIbHA /U1 TeX, KTO MOT
ee OCWIHTS ellle rof Hasaz. [la,
MHOTHe ceMbU B Poccuu, He-
CMOTpS Ha KpU3uc, 6epyT UIo-
TeYHble KPEeAUTHI, HO /I Ha-
crosero 6ymMa Hy)KHBI IpyTHe
YCJIOBUSA, IPYTOH YPOBEHD JI0-
Bepusl GaHKOB K JODKHUKAM,
YBepEeHHOCTh GAHKOB, YTO
JIIoAY OYAyT IUTaTUTh.

VIHBECTODHI yKe He 3auHTe-
pecoBaHBI BKJIA/BIBATD B PHI-
HOK HE/IBIDKUMOCTH, TTIOTOMY
YTO OH IIOKa3ay OYeHb 6OJIb-
IIoe MajieHue KamuTaIu3aliu
3a MPOIUTLINA rofi. B aTom rogy
MOXKeT CIyYUTbCS HOBOE THaje-
Hue. CUMTAal0, YTO HEBUKU-
MOCTb MOXXHO U HY>KHO TIOKY-
HaTh TOJBKO JUIA XKU3HU U pa-
60THI, a He U1 UHBECTULIUH
— He pajii HaKOIUIEHUS PhI-
HOYHOU crouMocTtu. Pocta
37ech He 6yzeT. OTO 0YeBUIHO.
Hac »xzeT MHOTO MecsIieB cIa-
Jla B TOPTOBJIe, CTPOUTETIbCTBE,
B IIPOMBIIIUIEHHOM IIPOU3BOJ-
CTBe U ApyTux cdepax Ha dpoHe
CIIEKy/ITTUBHOM UTPHI Ha GOHZIO-
BOM pbIHKe. [IpryeM 3Ta urpa
6yZeT UMeTb CBOU B3JIETHI U
HaJieHu.

— Tpuduame KpynHelux
6atkoe Poccuu nostyuunu 06-
wuil yosimok 8 o6seme 22,76
MapO py6aeil 3a nepavle 08a
Mecaua 2015 200a. Coomeem-
cmeyrowas uHgopmayust co-
depacumces 8 coobweHuu LB,
I'nasa C6epb6amka Iepman I'ped
npeacKkaan Kpusuc poccutickoil
6anxkoeckoil cucmemst. Mo-
ycem 6bimsb, IMo me camvle
HeoOxo0uMble ycnosus 0Js ee
KapOUHANLHOIL nepecmpotiku?

— Poccuiickue 6aHKU HE MO-
IyT paboTaTh Ha HOPMAaJIbHOM
KalUTaTUCTUIECKON peHTabeb-
HOCTY, OHU K 3TOMY He IIPUBBIK-
Ji. Y HUX OYeHb HU3KasA addek-
TUBHOCTD 10 CpaBHEHUIO ¢ ['ep-
manuel u CIIIA. OHU He 3HAT
WIH, TOYHEee, He XOTAT 3HATh,
4yTo eme B XVI-XVII Bekax B EB-
poIie 3aKOHOAATENTHbHO OBUTH
oImpe/ie/ieHbl CTAaBKU He BBIIIEe
6-7% ronoBbIX. CTaBKU POCCHIA-
CKUX GAaHKOB SIBJISIFOTCS POCTOB-
MMYECKUMU TI0 €BPOTIEUCKUM
mepkaM XVII Beka! ¥ HUX ecTb
JF06MMOe oTpaBaHue — UHO-
sauus. [IpoctuTe, a Bamu Jom-
SKHUKU KOMIIEHCUPYIOT MHIISA-
uuto? OHU CTPaZAIOT OT Hee
BaBoriHe! CTaBKU He UMEIOT
OTHOIIIeHUs K UHAIMU. OHU
JIOJDKHBI OTIPe/IeNIATHCS TOIBKO
Ha/IMYXEM CBOOOZHOIO KAIIUTAIA.

CoBpeMeHHOe rocyZJapCTBO
u IIb MoryT BIuATh Ha CUTYya-
nuio. OIHAKO OHU JOJDKHBI
BJIUATH TaK)Ke 4epe3 3aKOHOZa-
TEJIbHBIN 3alPeT CTaBKHU BBIIIE
6-7% TOJ0BBIX, YTOOBI 3TO
HeJIb3s ObLI0O 0OOMTH C IIOMO-
LIbI0 HABA3BIBAHUA CTPAXOBOK
U JIOTIOJIHUTEIBHBIX YCIyT. ITO
ZIOJDKHO OBITH YTOJIOBHO HaKa-
3yeMbIM rpectyruieHueM. Cei-
Yac JIIJIe, MOCTPaZaBIINX
OT XUTPBIX 6AHKOBCKUX CXEM,
OTIPaBJAT B cyA. [ocynap-
ctBeHHas [lyma P® B cBoe
BpeMs paccMaTpuBajia IPOeKT
3aKOHa, B KOTOPOM OBLIO ITPO-
nurcaHo orpanuyenue B 120%
rozoBbix! M1 3TOT IPOEKT I10JI0-
SKWIU TI0/] CYKHO, COUTS 13-
JuiiHe pagukaiabHeiM! [Ipu
TaKOM OTHOIIEHUU 4y/ia He

CITyIUTCA.

BTopast cocTraBiAoomas CUTY-
alyyu — peKanuTaIn3alus
6ankoB. Eciu 6atk He addek-
THBeH (a Takux celyac y Hac
GOJIBIIMHCTBO), TO TOCYAAPCTBO
WIMEET TIOJTHOE TIPABO BBIKY-
nuTh 5T O6aHku. JlaHHasA cxe-
Ma obcykzaanack B CIIIA Bo
BpemsA kpusuca 2008 roza.
IIPOTHB HETO PEIIUTENTHHO BBIC-
Tyt xopmx Copoc. OH 3ad-
BWI, YTO HeJIb34 JeaTh OaHKU
YaCThIO HAI[MOHAIBLHOM CO0-
CTBEHHOCTH U BJIMATH Ha UX pa-
6OTY, HY’KHO TIPOCTO JJaBaTh UM
zJeHer. Bor B Poccuu ceityac
JIEMCTBYET UMEHHO TaKas MO-
Zenb. TIpy HBIHEITHUX CTaBKax
3TO laeT 6aHKaM BBHICOKHIA MTPO-
LIEHT MPUOBUTN U HUSKUM YPO-
BEHb OTBETCTBEHHOCTH. OHU
TIePEKIaIBIBAIOT BCE PUCKU Ha
JIOJDKHUKOB U TOCyZIapcTBo. [T1o-
XOU JOJDKHUK He IUIATHUT, a XO-
POLINH TUIATUT 32 TPOUX — Ta-
KOBA JIOT'MKa Halllell GaHKOBCKOMN
cucrembl. OHa COXpaHAETCA U
nozziepuBaeTcs LleHTpasibHbIM
6ankoM P®. OH ITOHU3WI KIIIO-
YeBYIO CTaBKy Ha 2%, a Hy>KHO
HOHU3UTH Ha 10%. B geiicTBU-
TEeJILHOCTH OHA He BIWAET Ha
Kypc pyossa. OH orpeZiensercs
PeabHBIM TOJIOYKEHUEM /e B
SKOHOMUKe!

Tuxas ¢asa Kpusrca cMme-
HUTCS OCTPOH, U B Helt 6aHKU
MOCTPAJAIOT ZIOCTATOYHO CEPh-
e3Ho. K aToMy HyXHO roTO-
BUTHCA. BaHKU 0OpeyYeHs! yXO0-
JIUTH C PbIHKA B GOJIBIIOM KO-
nudectBe. KpymHsie 6yayT mo-
[JIOLIATh MajeHbKue. B 06-
1IeM, HayHeTCsd MOHOIIOIM3a-
uus oTpaciv. HecMoTps Ha TO,
YTO MHOI'ME MaJIeHbKue OaHKU
MOTYT ITOXBACTaThCS OOJbIIIEH
3bbEKTUBHOCTBIO, HO Y HUX
HET TaKOU roCylapCTBEHHOMN
noAzep:Kku. PasymHee zep-
JKaTh BKJIQ/bl, IPUYEM TOYHO
He B PyOJIsiX, B CAMBIX KPYII-
HBIX OaHKax.

— Ilpasumenscmeo PP
U pezuoHbl cCMpaHsl ceiluac
paspabamulearom ceou aH-
MUKpPU3UCHble NIaHbL. Hx
21a8Hasn ueab — nooddep-
Hamsv KarOYesvle CeKMmopbl
u npednpusimus poccuiickoil
axoHomuku. Ymo, Ha eawt
8322190, Heob6xo00uMo 0N
npeodosneHus kpusuca?

— Hawm roBopAT, 4To cKkopo
TIPUZAYT VUHBECTOPHI, U KPU3UC
6yzeT IpeozioieH. DTO KIove-
BadA Uzes SKOHOMUYECKOro 6J10-
ka npasutenbcrBa PO. Ho 3a-
YeM MHBECTOPaM ceiyac BKJIa-
ZAbiBath B Poccuro? Cripoc Ha
BHyTPeHHeM pBIHKe IIpoceJ,
LIeHHbI Ha ChIpbe yIaju, a Ha
MUPOBOM pPBIHKE CUTyallUA
Taxke HecrabwibHa. VIHBeCTO-
PBI ceifuac ¢ MUHTepecoM BKJIa-
IBIBAIOTCA B I[eHHbIE GyMaru.
DTO KOoCcBeHHOe HUHAHCUPOBA-
HHE UMEIUXCSA KOPITOPaIui.
Ho oHO He MOGY)KAaeT K pe-
aQJIbHOMY MHBECTHUPOBAHUIO.
D10 6upskeBas urpa. Moxer
OBITh, KPAaTKOCPOYHAS.

Mexay TeM 5KOHOMUKU
BPUKC Toxe BXOZAAT B KpU-
3ucHoe cocrosgHue. FOAP u
bpaswina B cxogHoM ¢ Poccu-
el nmoymoxxeHuu. Kutaii umeet
caMmble HM3KUE 3a 24 rozia TeM-
TIB pOCTa 3KOHOMUKU. Tam co-
XpaHAeTCs OTPOMHBIH ITy3bIPb
Ha pbIHKE HeBI)KMMOCTH.
TpyzaHO TpeAcTaBUTH, YTO IIPO-
M30MIeT ¢ SKOHOMUKOM Kutasd,
KOT/Ia 3TOT ITy3bIpPb JIOMIHET, 1
KaK 3TO MOBIUAET Ha Jpyrue

crpansl. B 2010-2015 rozax
KwuTaii mbITascd cTaTh HOBBIM
JIOKOMOTHBOM MUPOBOH 3KOHO-
MuKH. Kutalickve BiacTu pa-
30THAJIM CBOIO S5KOHOMMKY 3a
cYeT MOIIHEHNIINX rocyaap-
CTBEHHBIX PacXo/IOB U KPYTI-
HBIX UHOPACTPYKTYPHBIX MPO-
€KTOB. BCKOpe BBIICHUIIOCH,
yto KuTtaii MOXXeT mozaziepKaTh
BBICOKHE IIEHBI Ha CBIPbE, HO
HE MOXXET BbIBECTHU MHUPOBYIO
SKOHOMMWKY Ha HOBBIE TEMIIBI
pocTa, KakK 3TO KOI/la-To Jejia-
v BpuTaHcKas uMIiepus u
CIIIA.

AMepHKa TO-TIpeXHEMY OC-
TaeTcst JOKOMOTUBOM MHUPOBOM
3KOHOMMKHU. [TpaBza, mocse mo-
JIUTUYECKUX OaTainii MeXIy
peciybIuKaHIaMyu 1 IeMOKpa-
TaMu B 2011-2012 rozax oHa
TIOBE371a MUP COBCEM B JIPYTYIO
cropoHny. Ceitvac IIITats! pea-
JIU3YIOT CTPATETHIO SKCIIOPT-
HOU perH/yCTpHUAIU3AIIH.
OHM 3a cYeT BHEIIHUX PHIHKOB
MBITAIOTCA 06eceYuThb cebe
BOCCTaHOBJIEHUE TIPOMBIIIIEH-
HOCTHU U COXpaHEHHE CBOETO
TEOIOIUTIYECKOTO 1 SKOHOMH-
yecKoro rocuozcrsa. OcobeHHo
Ba’KeH /IJIsi HUX €BPOIEeHCKUI
puitok (EC u ero opbuta).

A pa3Horo pojia «MUpPHBIE aJlb-
TepHATHUBbBI» PACCMATPUBAIOTCS
Kak yrposa. Tak Poccusa u cra-
Jia Bparom CIIIA.

Yro KacaeTcs Halllel crpa-
HBI, TO CAHKIIUU WU JaKe UX
OTMeHa KapAuHaJIbHBIM 06pa-
30M He U3MEHAT CUTYAIHIO.
Heob6xoammo pean3oBaTh CO-
BEPIIEHHO JPYT'YI0 SKOHOMU-
YeCcKyro cTpareruto. Kpusuc
MPEeKPaTUTh He TaK YK TPY/-
HO. HyXHO BBITH U3 Bcemup-
HOU TOProBOM OpraHu3alyu
(BTO) wiu xoTs 6Bl TepecTaTh
BBITIOJTHATD €€ MpaBuiIa TOZ
TeM IpeZyIoroM, uyto Poccuu
0OBABUIM BOMHY CaHKIIWM, YTO
rpy6eiinum o6pa3oM Hapyla-
eT 6a3oBble pUHIUIEL BTO.

YToO6BI 3aIIUTUTh POCCUTIC-
KOT'O TIPOU3BOJIUTEJISA, HY>KHO
BBECTH 3arpaluTebHbIE T10-
LIJIMHEI 191 MHOXKECTBa TOBa-
POB, UTO TIPOU3BOJATCSA WIN
MOTYT Ha4aTh MTPOU3BOJUTHCS
y Hac B KOPOTKHE CPOKU. MbI
BIIPaBe UMETh U SKOJIOTHYEC-
KUe€ CTaHJAPThI, IPeAbIBIAA
TpeboBaHUA K YCIOBUAM TIPO-
M3BOJCTBA T€X WIN UHBIX 3a-
Py6eXHBIX TTPOAYKTOB. To ke
KacaeTcs YUIOBUM TpyJa —
3aHIKeHHas 1jeHa paboueit
CUJIBI MOXKET pacCMaTpH-
BaTbhCA Kak popMa JieMITUHTa.

OJHOBpEMEHHO HY)KHO OY-
ZIeT IPOCTUMYJIUPOBATh BHYT-
peHHuH cripoc. Hanr MHCTUTYT
COBMECTHO ¢ Kadeapoii mosu-
TUYECKOI sKoHOMMH Poccutic-
KOTI'0 SKOHOMMYECKOT'O YHUBEP-
CUTEeTa TIpe/iaraeT CIeayro-
1y Mepy. Hy)XKHO MoCTpoOuTh
WCKJIIOYUTETHHO CHIaMU POC-
CUHCKUX KOMITAHUH, PECYPCOB,
TEXHOJIOTHH U pabouelt CUIbI
3a ZiBa roza 4 MJIH KBapTUP
¥ OTZATh UX POCCUSHAM O[]
2-3% ToM0BBIX 6€3 BCTYMU-
TEJIbHOT'O B3HOCA U CTPAXOBOY-
HBIX TIPOLIEHTOB. DTO JacT
CWIbHBIN UMIIYJIbC BCEW pOC-
cuiickoi akoHoMuKke. Heo6xo-
ZTUMO, YTOOBI TOCYapCTBO
CTaJIo BKJIAZIBIBATh CPECTBA
B 9KOHOMUKY CTPaHBI.

Anzpeit CABBIHVH

WHTEepBbIO AaHO B COKpalle-
HUK. MoNHYIO BEPCUIO YUTalTe
Ha caunTte www.afanasy.biz



