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MPABUWUITA WT P bl

CoJtHIle ¥ TeHb OOJIOXKWIN HaJIOT'OM

HanoroBasi KOHKYPEHLMSI MEXKAY
cTpaHaMu MUpa 3a npuBaedeHne
pas/IM4HOro ypoBHSI MHBECTOPOB SIB-
JIIETCS OHOM U3 I7106a/IbHbIX COBPE-
MEHHbIX npo6sieM. A is1 pocCcuii-
CKOM Ha/loroBOM CUCTEMbI HacTasio
Bpemsi nepemMeH — ecTb MHOIo UHU-
umatuB U NpeasioxKeHnn, KoTopble
BIOJIHE MOIYT BOI/IOTUTLCS B XKU3Hb.
MbI peLmnm BbISICHUTb, KaK1e «HaJlo-
roBble KpalHOCTU» CYLLECTBYIOT B
MUPE M KaKOBO 0JIOXKEHNEe Haluein
CTpaHbl B 3TON cUcTemMe

Hasnorosrie IIepEeAOBHUKHA

OrpomHsIe Cpe/iCTBa, B3NMaeMble

B BUJIE HAJIOTOB U Ilepepaciipe/ierisie-
MBbI€e Yepe3 TOCOI/IKET, COCTABIIIOT
IVIaBHYIO SKOHOMIYECKYIO CLULY CO-
BpeMeHHOro rocyzapersa. OOy
TPeH/, B HAJIOTOBOM IOJIMTHKE pas-
HBIX CTpPaH MUpa — 3TO €€ OITUMU-
3aIyi, TO CTb KOPPeKIUs pa3MepoB
U CTPYKTYPHI HAJIOTOB CO BCEX TOUeK
3peHus. B TaKuX yCOIOBUAX CIMIIKOM
MaJible I, HA060POT, BEICOKTE
HaJIOTOBble Harpy3Ku ITPHUB/IEKAIOT
K cebe /IOTONTHUTE/TbHOe BHUMAHUE.
B 11e/10M CTaBKU HaJIOT'OB B MUPE,
KaK OTMEYalOT JKCIIePThI, IPAKTH-
YeCKM He pacTyT. A B HEKOTOPBIX
MecTax OQUIIMATBHO UX U BOBCE
HeT. K npumepy, B KH/IP. Y>xe noutn
40 jieT KOpeKIIbl IIPOCTO He 3HAIOT
CJIOBA «HAIO.

HaJtoroBbIii paii MOXKHO HaTH B
psazne crpan bpkaero Bocroka (bax-
peliH, Kyseiir, OmaH u 2p.) — 37ech
HeT IO/IOXOJHOTO HAJIOra, BIIpOUeM, 1
IPKAAHCTBO IIOTYYUTh IIPAKTIIECKU
HeBO3MOXXHO. Hu KopIiopaTiBHBbIe,
HU KOCBEHHbIe HAIOTU He B3UMAlOTCA
Ha baramckux, Bepmyzckix 1 Kaviva-
HOBBIX OCTPOBax, B BaxpetiHe, [epH-
cu. Ho, KaK 13BecTHO, 3TM MecTa —
paii /y1a TeHeBoro 6vsHeca. K mpu-
Mepy, KaliMaHOBBI OCTpOBa OCTAIOTCSA
KpYITHeHIIM GUHAHCOBBIM O0ddIIIo-
POM ¢ 06BbEMOM GAHKOBCKIX aKTHBOB
1,5 TpsH fosutapoB. Beero ke, 1o
Pa3HBIM OLleHKaM, 3/IeCh CIIPATaHO
oT 8 TpyH 70 21 TpiH A0/UIapoB
AKTHBOB, 3apErFICTPIPOBAHO Ootee
2 MJIH KOMMePYeCcKUX KOMITaHUH U
cBele 90% oT 7 ThIC. CYLECTBYIO-
X B MUPE XeMK-POH/IOB.

Mexzay Tem 3amnazHas EBpora —
PETMOH C CaMBbIMI BBICOKMMY CTaBKa-
MU TIOZIOXO/JHOTO Hasiora (B cpeiHeM
40-50%). JIuzepaMu peliTUHTa ABJIA-
1ot IIserma (56,6%), Jannsa
(55,56%), Hupepnauzp! v VicmaHust
(o 52%). OboI1eT uxX JUIIb Kapruo-
CKUI OCTPOBOK Apy0a, TZie CTaBKa
MOXKeT Aocturathb 58,95%. CaMbivu
HU3KUMHU cTaBKaMu B EBporie moryT
TioxBacTaTbcs Anbanust, Bosrapus,
Bocrus u l'eprierorna (10%).

ITo cymMapHOMY YPOBHIO HaJIOro-
006JIO’KeHVA AOCOMOTHBIM MHPOBBIM
JwziepoM BeicTyTiaeT [ambust. 371ech
KOMITaHUs Ha BTOPOU I'oZi, pabOTHI B
cpeZiHeM JIO/DKHA BBIUIATUTh B BUZE
HAaJIOTOB U 0013aTeJIbHBIX OTUHCIIe-
Huit 283,5% KOMMep4yecKoi IpHUOBI-
sm. V1 BBII B cTpaHe MUHUMAaTbHBIN
— Bcero 917 MJH Zo/u1apoB. B peii-
THHTE TOCyIapCTB, Harbosiee Graro-
TIPUATHBIX VI BeZieHNA OH3Heca,
TaM6uis1 B YrC/Ie ayTCAiIEpOB, 3aHU-
Mas 150-e mecro u3 189.

Camast 3a0F0pOKpPaTU3HPOBAHHAS
cricTeMa HaJIorOBOTO 3/IMUHUCTPHIPO-
BaHuA — B Bpaswmu. 3aeck nogro-
TOBKA 1 T0fja4a HeOOXO/VIMOM OTYET-
HOCTH ¥ OCyILIeCTR/IeHYe IUIaTexelt
Tpebytor 2600 YacoB B TOfI, TO €CTh

6omee 108 cyToK, Wi 325 pabourx
nHeit. Ha Bropom Mecre riocre bpa-
3wmn et bomBuss — 1025 yacos.
B cpeziHeM KOMITaHUY MUpa Ha BbI-
TIOJTHEHYe HAJIOTOBBIX 00513aTENbCTB
TpaTAT 1Mo 267 4acoB B rof. CaMbie
JIOSUTBHBIE TT0 OTHOILIEHHIO K KOMIIa-
HUAIM HJIOTOBBIE CHICTEMbl — Ha
bmrkiaem BocToke, TaM U ITIaTeXKU
HEBBICOKYE, 11 OyMayKHast BOJIOKHTA
HebosbIasa. Hamprvep, B OAD Bcero
TpU IUIaTexa 1 12 9acoB 3aTpadeH-
HOT'O BpeMeHH.

Kcrary, o Bpemenu. Bermviko-
6pUTaHUA XOTb U He BOIUIA HU B JIVI-
Zlepbl, HU B ayTcaliziepbl 110 HaJIOrOBO-
GIOPOKPATITIECKOM BOTIOKUTE, O/JHAKO,
110 o1eHKe HarioHapHOM ayauTop-
CKO# CITy>KObI, OpPUTAHIIBI TTOTEPSUIH
136 MtH QYHT. CT. 32 IOCTEHIIA TOT,
TIBITASACH JIO3BOHUTBCA /IO HAJIOTOBOM
CITy>KOBI ee BeymdecTBa. Tak, 33 MH
yHT. CT. y1wio Ha TeieOHHbIE IU1a-
Texku, a 103 MiH QyHT. CT. CTOWIO
BpeMs, YIyIleHHOe KIMeHTaMu BO Bpe-
M okrgaHyd, 20 MTH 3BOHKOB ITPU
9TOM BOOOIIE OCTATHCh 6€3 OTBETA.

CormIacHO MCCIeJOBAHUAM
PricewaterhouseCoopers, ¢ 2004
roZja B MUpe CTaIo Ha CeMb HaJIOTOB
MeHBllIe, U cefiyac X YMCIO COCTaB-
JIfeT B cpegHeM 26,7 B rozl. V3 Hux
3,3 Hajora OTHOCHTCA K BBIIUIaTaM
¢ IpuObLUTY KoMTIaHwH, 10,4 — oT4wc-
JieHus ¢ GOHZA OIUIATHI TPYZA U CO-
IMaJbHbIE B3HOCHI, 13 — Hajioru
Ha noTpebJieHue U ITpoYre COOPEL.

IToueM conHile Ha HM6uie

«B nocneziHee BpeMsA J0XO/pI HaLLEro
rocyZiapcTBa yMeHbUIWIUCh. C Tex
TIOp KaK MbI BBe/IM HAIOT HA BO3AYX,
BBI CTa/IM MeHbIIIe AbIaTh! OTo BO3-
mytuTensHo! TToaToMy OyzyT BBEIE-
HBI HIOTH Ha OCA/IKU: 32 TIPOCTOM
Z01b — 100 Jip, 3a MPOIMBHOM
o — 200 mp. . .» C TakuM IIpes-
JIOXKEHNEM K HapOZy BBICTYTIII
[IpyHIr JIMMOH B U3BECTHOM MYJIBT-
drwmme «HrmowwHo». Ho, OKasbiBa-
€TCsA, €CThb ITIOXOXKUE CUTYALlUU U B pe-
abHOM ku3HU. K mipumepy, Haor
Ha JoX/1b Bo PpaHImuy 11 KPYITHBIX
3eMJIeR/IaZIeNTbLIEB, HAIOT Ha THTIC IS
TOPHOJIBDKHUKOB B ABCTpHY, HJIOT HA
Mup B ['BUHee, HaJIOT Ha TeHb JJIA pe-
cropaTopoB B Benenyu v zip. B Erurn-
Te WCIIOJTHATETbHULIBI TaHI[A KUBOTA
— TIATBIN 110 3HAYMMOCTH UICTOYHUK

TIOTIO/THEHYA Ka3Hbl — KOKABIN TO7
TIPUHOCAT OKOJIO 260 MJTH JI0JUTapOB.
A 3CTOHIIBI Cepbe3HO OOPIOTCA 32 C-
TOTY BO3/yXa — I[VIABHBIMU 3arps3HU-
TEJIFIMY OHU CUUTAIOT KOPOB, KOTOPbIE
B IIpOLIecce >KU3HeIeATe/TbHOCTH Bbl-
JIeJIOT B aTMocdepy MeTaH. VHvnma-
THBA BBECTH CEJIbCKOXO3AMCTBEHHBIN
HaJIOT Ha KOPOBbe yKaHbe 00CYKa-
Jiachk B 2003 roxy B HoBot 3emaHayy,
HO HaTOJIKHyJ/Iach Ha IIPOTeCT CO CTOo-
POHEI bepMepOB.

B Hauvasre 2000-x rozioB BCeX TypH-
CTOB OOJIOXKIUTH HAJIOTOM Ha COJIHIIE
Ha baneapckuix ocrposax. Ilyrerie-
CTBEHHVIKY, TIPUOBIBAOIIHE Ha MOITy-
JISIpHBIE KypopTh! V6uiTs1, Maitopku
U IPYTHX KypPOPTHBIX OCTPOBOB, IOJDK-

3BaTh HAIOT Ha cOOAK, KOTOPBII €CTh
BO MHOI'MX crpaHax Esporbl. K mipu-
Mepy, B [epMaHny IpY MOKYIIKe Iep-

BOI'0 IIMTOMIIA B/IaZiesiel] IVIaTUT Ha-
Jior 150 eBpo, BTOPOI'O U MOCIEAYIO-
1mrx — 300 eBpo. 3a cobak GOMIIOB-
CKMX IIOPOZ, Hy»KHO 3aIUIaTUTh &K
650 eBpo. Takas HaJIOroBas MOMUTH-
Ka IpuUBeJia K TOMY, YTO B CTpaHe
MIPAKTIIECKU HET GE3[0MHBIX KU~
BOTHBIX. B I1IBelvn Baazie/bIIbl JKU-
BOTHBIX IUIATAT «COOAYMIT» HAMIOT TIO
pocry cobaku, a B Hopseruu — no
mmee. Kerary, fernyTaTe! etepOypr-
CKOro 3aKoHozaTebHOro CoOpaHus
B IIPOIIJIOM T'OZly BBIZIBUHYJIH ITPEZIO-
JKEeHUe YCTAaHOBUTh HAJIOT Ha cobak
u B Poccuu. ITapnameHTeph! pexo-

Ha aron Hegene crazno n3BeCTHO, YTO rOTOBUTCS MPOEKT

nonpaBoK B HanoroBbli KogeKc, Ha3biBaloLMin MHOIMe

Croco6bl HaJI0roBoM ONTUMU3aLMK 3/10ynoTpeb/1eHUIMHU

M pacLunpsIioLwmnin nNoIHOMOYUs HaJlI0rOBUKOB U C/1e40Ba-

Tenen. Mexgy Tem 3KcnepTbl MPOrHO3UPYKT: anpesb

BEPHET cnajl B POCCHUICKYIO MPOMbILLIEHHOCTb.

HBI eXXe/THEBHO IUIATUTH 10 1 €Bpo 3a
peObIBaHIe 371ech. Ha «comHeuHsIe»
CpezicTBA MECTHBIE BJIACTH YITyUIIAOT
TYPUCTHYECKYIO MHPACTPYKTYPY, Ha-
TIPUMED, YHCTAT IITKU U IPHOPEXK-
Hy1o 30Hy. OT™MeTHM, uTo B 2013 rogy
Baneapckvie ocrpoBa nocetwm 11 MmH
VHOCTPaHHBIX TYPUCTOB.

CXOJJHBII HAJIOT Ha COJHIIE €CTh 1
B Vcriaryn. XKvreymn crpaHbl akTUBHO
TIO/IB3YFOTCS COTHEYHBIMU TTAHE SIMU
T TIPOV3BOZICTBA /IEKTPOSHEPTHH.
I'To 3aMBICITY HCTTAHCKYVIX 3aKOHOZATe-
JIel, B IOTIOSTHEHYE K OOBIYHBIM Tapy-
¢dam B 5,3 eBpolLieHTa 3a KWIOBATT
BIIAJIETTBIIBI COMHEYHBIX baTapeti GyayT
IUIATUTH JJOTIOTHUTE/THEIE 6,8 eBpo-
I[eHTa «HaJIora Ha COMHIIe». TeM, KTo
IUIATUTh OTKKETCH, OYZyT IPO3UTh
ruraHTckve mrpads — 10 30 MIH
eBpo. TaK¥MU MepaMU IPABUTETHCTBO
XOYeT BOCIIOIHUTB JIO/TH TIOCTABLIMKAM
«OOBIMHO» ATEKTPOSHEPTHH, KOTOPBIE
COCTaBIIM 26 MUIPZ, €BPO.

Hawnborree mojie3HBIM M3 CAMBIX
HEOPAMHAPHBIX COOPOB MOXKHO Ha-

MeHZIOBJIY 32 KACTPUPOBAHHYIO CO-
6aky cobupaTb 100 pybrieti B rog,
a 3a CrIoCOOHYIO K Pa3MHOKEHHUIO —
B 10 pa3 6ospire. Ho nHunpatiBa
He HallUIa JO/DKHOTO TIOHVIMAHUA.
Vicropys pasBUTHA HAIOTOBOM
cucTeMbl BemKoOpyUTaHN — OfHA
U3 caMbIxX uHTepecHbIx. B 1100-1135
ToJIax 371ech ZIeHCTBOBAL «HAIOT Ha
TPYCOCTB», WM IIUTOBOM cOOp. JleHb-
T'Ml B3UMAJTUCh C K&KIOTO PBIIAps,
KOTOPBII He XOTeJ 110 KaKUM-THO0
TIPUYMHAM CPKAThCA 33 KOPOJIA B
MHOTOYMC/IEHHBIX BoMHaX. B XVIII
BeKe OPUTAHIIBI TUIATHIA HAJIOT Ha
OKHa — 2 IIWUIMHTA 32 KaKI0e OKHO
cBepx HopMHI B 10 mrtyk. M3-3a aTo-
T0 cOOpa HEKOTOPBIE XKUTETHN 3aMy-
POBBIBJIV OKOHHBIE ITPOCTPAHCTBA,
a VI COXpaHeHMsI SCTeTUYIHOIO BUA
37IaHVsT PUCOBAJIM OKHA CHApY)KU Ha
creHe. Taxke B Havase XVIII Beka
B AHIVIVY ZIeViCTBOB&JI «HAJIOT' Ha IIUIA-
IIbB», COIACHO KOTOPOMY KUK/IBIH TOpo-
JKaHWH IIaTwi 2 $yHTa B rof 32 BO3-
MOKHOCTb HOITIEHUS TOJIOBHOTO Y0O-

pa, a JKUTeNb IePEeBHU — 5 M-
JIVHTOB.

B 1960-x rozax 31ech JeHCTBOBA
0COOBII HAJIOTOBBIM PEKUM B OTHO-
LIEHNY TIPOU3BOAMMBIX aBTOMOOH-
JIel: eI KOMITaHYA TPoJiaBaia Ma-
IIMHY He [IeJIMKOM, a B pa300paHHOM
BUzie U 6e3 MHCTPYKLMY TI0 COOpKe,
TO HAJIOT C IPO/I’K He B3UMAJICA.

A ozHa 13 aBTOMOOWIBHBIX KOMIIA-
HUIA TpryMaa, KaKk 060MTH 3TO
TpebOBaHMe, BKIAbIBAT UHCTPYK-
LIHIIO 110 pa3bopKe aBTOMOOWUIA.

B Harm 1HM GpUTaHCKOe NPaBY-
TEJILCTBO C TIOMOLIIBIO HAJIOTOB 60peT-
€A ¢ WIMIIHUMY» criaibHAME. C 1 an-
pea 2013 roza UMErOIIUeE «HEeHYX-
HY0» CIIJIBHIO YKWIBL[BI TEPSIOT
14% KOMMYHaJTBHBIX cyocuwii. He-
JIOBOJIbHBI OPUTAHIIBI TEM, YTO MHO-
TYIM U3 T€eX, Y KOTO KWIbe TPEBbIIIIa-
€T pa3MephI [OJI0XKEHHOTO, IIPOCTO
HeKy/la IiepeexaTh — KOJIMIECTBO
KBapTHUP C OHOM CIIayIbHEN He TaK
Be/MKO. Taroke celyac aHIIMYaHe
IUIATAT HaJIOT Ha TeJIeBU30phL: 145,5
¢yHT. cT. B rog i uBeTHoro TB u 49
yHT. cT. — /1717 YepHO-6etoro. A co-
GpaHHbIe Cpe/ICTBa WAYT Ha GUHAH-
crpoBaHue Tenexkoprioparu BBC.

Bops6a ¢ TeHbIO

B Poccy HeT HajIoroB Ha COJTHIIE
WY TeHb, Ha JIMIITHYE KOMHAThI WIN
HaI[MOHAJIbHBIE TAHILIBL, U JaYKe BJIa-
JIeJTbIIbI CODAK Y KOPOB MOTYT 3KUTh
CIIOKO¥HO. Ho paziocTyi 310 y poccusH
TIOYeMy-TO He BBI3BIBAET, a HAJIOTH BO
MHOT'OM aCCOLMMPYIOTCA C TI0OOpaMIL.

Bripoyem, Poccua asrokeTes 1o
TIyTH COBEPILIEHCTBOBAHUA U YIIPO-
LIeHNs CBOel HaJIOTOBOM CHCTEMEL.
A Ha o611ieM ¢$oHe Harla cTpaHa
BBIVIAZUT KPEITKUM CePEeHAIKOM.
Poccus 3aHAIa 56-€ MECTO B HOBOM
HajioropoM pelituHre Doing Business
2014, nogHABIINCH HA BOCEMb CTY-
TieHell 32 CYeT CHIDKEHUA afIMUHUCT-
PaTHBHOM Harpysku. Pacxo/pl Hamx
KOMITAaHU Ha yIUIaTy HaJIOTOB elle
O4YeHb BBICOKU. [10 ypoBHIO Haloro-
BOY Harpysku Poccus okasasachk B a-
yTcatiepax —143-e MecTo ¢ pe3yiib-
TaroM B 50,7% OT mpubsum. Poccuii-
CKasA MOZIe/TbHasA KOMITAHWA OCyIIe-
CTBJIAET CeMb HAJIOTOBBIX IUIATEXeH
B oA — Ha 20 riatexxeli MeHblIle,
yeM B cpeiHeM I1o Mupy. [To aTomy
riokazatesmo Poccusa HaxoauTesa
Ha 10-M MecTe. A Ha ¢a4y OTYETHOC-
TU TpaTuTea 177 9acoB — Ha 91 gyac
MeHBbIIIe CPEIHIX MUPOBBIX JAHHBIX.
ViyJiieHye HallVX TTIOKa3aTesel B
YaCTH HAIOTOOOIOKEHHST TIPOVICXO/IAT
IIPEMMYIIIECTBEHHO 3a CYeT BBe/IeHUA
JIEKTPOHHOTO ZIOKYMEHTO000pOoTa
U YCOBEPILIEHCTBOBAHUA PAZA a/IMU-
HUCTPATUBHBIX IporeAyp. OfHako
MIOTEHIMATIbHBIE UTHBECTOPHI TI0Ka
HE CYUTAIOT POCCHIO ITepCrieKTUBHOMN
IUIOMIA/KOM. /I, OHU eCTh, HO UX He
TaK MHOTO, KaK XOTeJIoch OBl Bezip
MHBECTOPOB IIPHUBJIEKAET CTabWIb-
HOCTb, a TIpaBIa BeJieHvsl OrsHeca
B Halllel cTpaHe CIMIIKOM YacTo Me-
HAIOTCA, IPAYEM B CTOPOHY Y2KeCTo-
4eHus. Kak pesysbrart, mprObUIH
KoMmraHui 3a 2013 roz cHU3WIACh
Ha 3 TpiH py6ueii. Ha aToii Hezene
CTaJIo U3BECTHO, YTO FOTOBUTCA IIPO-
€KT IIoTpaBoK B HalorosbLi Kozekc,
Ha3BIBAOIIMI MHOTYIE CIIOCOOBI HAJIO-
TOBOM ONTTHMU3ALINK JTOyTIOTpebTe-
HUAMU Y PaCHIMPAIOMINIA TTIOJTHOMO-
Y1 HAIOTOBUKOB U CJle/loBaTesIel.
Meskzly TeM aKCIIepThl IPOTHO3UPY-
IOT: anpesib BepHeT CIIaJ] B POCCUI-
CKYIO TTPOMBIIIUIEHHOCTb.

Wpuna TIOPUHA



