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A®AHACHI BUPXA

Henenga

lpaBuTenLCTBO Poccun B yCN0BUSIX
Kpu3sunca genaet cTaBKy Ha FrOCKOM-
naHnn U 6aHKOBCKUIA CEKTOp,

a JKUTeIn BCTPEYaloT [jeBa/lbBaLuio
B o4epegsix, HO ¢ IOMOPOM

B TeueHme Bceld MpoIUION HEJeH Oc-
HOBHO TeMoit 06cy»izeHyst B Poccrvt
cTayio nosbIleHre bankom Poccrm
KJIFOUEBOH CTAaBKY U TIOCTIEZIOBABIIIVE
3a 9TMIM BOIHOOOpa3HbIe CKaUK! Kyp-
ca pyois. B cutyaryy HapacTarolero
KpU3Hca FoCyZIapCTBO PELIVIIO YCH-
JIUTh KOHTPOJIb 32 TOCKOMITAHVSIMU

1 OCTabUTDh B GAHKOBCKOM CEKTODE.

B KpaTKOCPOYHO¥ TIEPCIIEKTHBE MEPBI
cpaboTaiy, ¥ pyoisib XOTb U He JI0
KOHIIA, HO 3HAUUTENHHO YCIIWICA [0
CpaBHEHMUIO C ITMKOM pocTa. B kakom
HalparieHny 6yZieT ABUTraThes Kype
BaJIIOT B JA/IbHEMINIEM, B HACTOSIIMIA
MOMEHT TIPE/ICKA3aTh CJIOKHO.

B mrecroif pas, kak B IepBHIH

Kypc py6u azan u o Hadasia 1mpo-
uwtoi Hefem. Jlojuiap U eBpo YKpel-
JISUIUCD TI0 OTHOIIIEHHIO K POCCUHACKOM
BaIIOTe Ha IPOTSDKEHUU BCEro Ka-
JIeHZApHOTo rofia. OCHOBHBIX IIPUYWH
JIBe — CAHKLIMK U HeXKeJlaHve Hedre-
SKCHOPTHPYIOLIVX CTPaH M3 OpraHu-
saru OIEK orpaHM4yBaTh A0OBMY
HedTH, YTO IPUBOJUT K €€ yZelleB-
Jienuio. Tak Kak HeTb — OIVH U3
OCHOBHBIX MCTOYHUKOB /I0X0za Oroz-
JKeTa U SKCIIOPTa, Ma/IeHue IIeH Ha
Hee HalpsIMYIO OTpakKaeTcs Ha CTo-
uMocTH pyosst. Eom HedTh ¢ Havasa
roza norepsia okosno 50% crorMoc-
TH, TO U PyOJIb 0OECLIEHWICS B IBA
paza.

K Beuepy nonezienbHuKa 15 ze-
Kabps1 pyOJIb JOCTUT 3HAYEHUIH, KO-
TOpbIe KOIZIa-TO Ka3amch GaHTaCTH-
yeckumu — 62,85 py6sis 3a 1 gorn-
Jiap. B aToii curyauyu bank Poccuu
MIPUHUMAET PeLIeHNe IOAHATD KITFO-
4yeByto cTaBky ¢ 10,5% o 17%. Io-
BBIIIEHHE Ha 6,5 IyHKTa CTaJIo y)Ke
LIeCThIM 32 TeKYLIUH KaJleHAapHbII
POCT, a TIOCJIEAHMH pa3 TaK pe3Ko
cTraBka powta B 1998 rogy Bo BpeM:a
nmedorra.

KiroueBas cTaBka — 9TO ITOKa3a-
TeJTb, IEMOHCTPUPYIOIINH, TI0/, KAKOH
npoueHT bank Poccuy BbIaeT kpe-
JIUTHI KOMMepYeCKM OpraHH3alMAM.
VHave rosops, Ipy craBke 17% HUA
OZIVH KPEJUT He MOXKET ObITh JeleB-
Jie 17%, TIOCKOJIBKY B TAKOM CJIy4dae
6yZIeT HepeHTabeTbHBIM. Perysisitop
CBSI3a1 MOBBIIIIEHVE CTABKY C «HE00-
XOAVIMOCTBEO OTPaHUIUTD CyIIIeCTBEH-
HO BO3POCIIIVE B TIOCTIEHEE BPEMST
JleBaIbBALIIOHHEIE Y MHQIIVIOHHEIE
puicKu». BaHK QaKTHYeCKy UCKYCCT-
BEHHO OIPaHYII BO3MOXKHOCTb Kpe-
JUTHBIM OpraHU3allyAM KpeauTo-
BaThCA, TeM CaMbIM 3aCTaBUB KX BeC-
TH MeHee PUCKOBYIO IIOJIUTHUKY.

Mexzy TeM K IOTOXUTETEHOMY
a¢dekTy Mepa He TpuBesa. B Hauase

—Thl XENAHHE
YCIIEN 3AIA.4ATE P

MCTOPUWYECKWNUMN MOMEHT

BCEHAPOAHOI'0 Kypca

TOPrOBOM ceccHy BTOpHUKA 16 fe-
Kabps goswap crowt 58,15 pyors,
4TO Ha 4,65 pyOJIs JelleBe, YeM Be-
yepoM IoHeZieTbHUKA. OfHAKO YaKe
K 12.15 Kypc aMeprKaHCKON BaJTFOTHI
BBIpOC 10 66,99, a eBpo — 710 83
pyOseit. B 16.16 eBpo mpeogoren oT-
MeTKy B 100 pyOieii, a o/wiap crai
cTouTh CBbIie 80 pyoIIeit.
DKCIIepTHI CBA3BIBAIOT aJleHue
C HEZIOCTATOYHOI ITOC/IeZI0BaTeIbHOC-
TBIO ZieiicTBult perymsaropa. Ilocie
TIOBBIIIEHUA KIFOUEBOM CTaBKU OXKU-
ZIanock, uTo bank Poccuu Takke
BBIM/IET HA PHIHOK C IIPOJAKeH Ba-
JIIOTBI, TEM CaMBIM TIOHHU3UB ee CTO-

(HHAHCOBO-OKOHOMIYECKOH CUTYaIN
BeuepoM 16 zexabpsi. [Toce Hero Mu-
HYCTP SKOHOMIYECKOTO Pa3BUTHs
Anexceil YirokaeB IPUOTKPBUI MEDEL,
KOTOpBIE IUIAHUPYET NPEATIPUHITh
TIPaBUTENBCTBO I CTaOMTH3ALIN
Kypca pyoss. Peds 11uta 0 Heo6xoau-
MOCTH TIOBBICUTE OOBEM TIpeIOoKe-
HUI1 Ha BHYTPEHHEM Ba/IFOTHOM DbIH-
Ke, OZJHOBPEMEHHO CHUBUB CIIPOC Ha
Hee, M TEM CAMbIM JIOOUTHCA CHU-
KeHHA cTomMocTy. KpoMe Toro, ofHoMH
13 Mep ObUIO TOBBIIIEHVE TIOAZIEPKKA
GAHKOBCKOIO CEKTOpa.

TocyapcTBo TOYHO He cobUpaeTcst
BBOJUTH OTPAHIYEHHS HA TIOKYTIKY

TOBATCA UCIIBITBIBATD TPYAHOCTH.
CoOCTBEHHO, OHU YoKe HAaYaTHCh:
B 2014 rofy KO/IM4ecTBO IIPOCPOYEH-
HBIX KpeJUTOB BEIPOCIO Ha 52%.
MrmyH 1 MuHKoHOMIKY Poc-
CHU pa3paboTaiu psz Mep, KOTOPHIE
TIOMOTYT YBEIMUUT JOCTaTOYHOCTh
KanuTana 6aHKOBCKOM CHCTEMBI Ha
1,2 nyHkTa. [Ipesyiaraetcs octabuth
6aHKOBCKOE Pery/IpoBaHHe, a TaKKe
TIPEZIOCTABUTD GaHKAM JIOTIOTHUTEND-
HBII KalWTal KaK 3a cueT rocyzap-

CTBEHHBIX MCTOYHUKOB, TaK U 3a CIeT
YaCTHBIX aKI[MOHepoB. Kpome Toro,
BeJOMCTBA IIPOCAT OT/IOXKUTh TTOBBI-
1IIeHrie HOpMaTKBa JOCTaTOYHOCTH

uMocTb. OIHAKO 3TOTO He IIPOM30ILI-
JIO, ¥ PyOJIb PE3KO TOIIIeT BBEpX.

[Ipyu mafieHUy coxpaHaiiTe
CIIOKOMCTBHE

Ipy nepBbIX IPU3HAKaX NaficHNA Ha-
Yayics KB pe3KVX KOMMEHTapUeB,
WCXOZVBIIIMIA B OCHOBHOM OT JIelTyTa-
ToB JocyaapcTeHHOM JlyMBI 1 CO-
TPYAHUKOB KPYITHBIX KOMITAHMH. 3a-
MeCTUTeIb NpeAceaaTena Komurera
TI0 SKOHOMIYECKOM MoyTHKe Muxarn
EMeTbAHOB Ha3Bal [IOBBIIIIEHYE CTaB-
K1 6e3ymuieM. 3aMecTUTeN b GPaKIU
«CripaBezyvBas Poccus» Oner Huso
U BOBCE CZIeJTayl IPOTHO3 O CKOPOM OT-
CTaBKe KabVHeTa NPaBUTe/ILCTBA. Py-
KOBOIUTETH TIPECC-CTYKObI «PocHedTi»
Muixawt JIeOHTbeB 3as1BIUT, UTO baHK
Poccyyt pyCTpesT SKOHOMUKY, UTO-
6bI OHa He MYJUIaCh.

YieHb! KabUHeTa IPaBUTEIHCTBA
B 3TOH CUTYaIVV COXPAHSUIH CIIOKOH-
crBUe. BrIcKasanach TOIBKO IVIaBa
Banka Poccuy DimbBrpa HabuysumiHa,
3aMETHB, YTO POCCHSTHAM HEOOXO/H-
MO Hay4IUThCs XKUTh B HOBOU ape.
MBeICIB 5Ta IOBTOPSAETCA Ha PasHBIN
JIa7i y’Ke C IepBbIX IPU3HAKOB KpU-
3Mca U CAaHKIUM, TaK 4TO IpakJaHe
Poccry B OCHOBHOM K HOBBIM yCJIO-
BUAM TOTOBBIL

Ipembep-myHyCcTp Poccru Jvut-
puit MeziBe/ieB ITpoBe COBEIIAHYE 10

BamoTEL. 06 3TOoM JIMuTpuii MeBe-
JieB 3asBWI 17 fiekabpsi Ha coBella-
HUY C TIPEACTaBUTEIIAMY KOMITAHMI-
SKCIIOPTEPOB ¥ SKOHOMUYECKUM OJ10-
T'OM IIPaBUTE/ILCTBA. BBEIEH TOIBKO
MOHUTOPHHT TIPOJAKY BTFOTHOM
BBIPYYKY KPYITHEMIIIMMU KOMITaHMA-
MU-3KcropTepaMi. TeM camMbIM
BJ/IACTb X04eT 06e30acuTh cebs1 OT
BO3MOKHBIX CHEKYJIALVE Ha BIFOT-
HOM pbIHKe. B yeTBepr, 18 nexabps,
Brnagymvivip ITyTiH Ha UTOrOBOM
pecc-KoHbepeHIY 000pWI Jest-
TEJIBHOCTD [IPABUTETBCTBA, 320/[HO
CZieNTaB TIPOTHO3, YTO CJIOXKHAS CUTYya-
YA TIPOJUIATCSA B TEYEHVIE JIBYX JIET.
Ko BTOpHUKY 23 filekabps1 koMIia-
HUY-3KCIIOPTEPHI MPUCTYIIAIICH K
TIOXKEJTAHVIO BJIACTY U Hadayu [IPoJa-
BaThb BaJIOTY, TEM CAMBIM 3HAYUTE/Tb-
HO YKpeITuB pyosib. Kak coobiiaer
«KommepcaHT», IATh BEZAYILIX I'OC-
KOMITaHVI 1 BOBCE TIOy9IIN YKa3a-
HYe TIPoZaBaTh BAJIOTY. YTPOM J0JI-
Jap crownt 55,75 pyburd, a imoke K
Beyepy OITyCTIWICA HIbKe 54 pyoei.

Cmacaiite 6aHKH

Kpome perympoBaHust BaTFOTHBIX
oTeparyii KPyIHbIX SKCITOPTEPOB
BJIACTH TIPUHSJTCH aKTUBHO TIOMO-
ratb 6aHKaM, KOTOPHIE B YCIOBHSIX
BBICOKOM K/TFOUEBOI CTABKH 1 HH3KOIO

OCHOBHOTO Karmraa 1o 6% Kak M-
HUMyM Jo KoH1a 2015 roga. 3to
OZIVH U3 BAXKHEHIINX TTOKa3aTeIed —
COOTHOIIIEHHE COOCTBEHHOIO KallnTa-
Jsia 6aHKa ¥ ero akTUBOB. [1oBHIIIIe-
HYe 06sDKeT GaHKY ZIepKaTh OOJIbIle
CPEJICTB BHe 060poTa.

B koHuie rpouwioit Hezem [ocy-
JapcrBeHHadA Jlyma Poccry npussia
Cpasy B TPeX YTEHHUSIX 3aKOH O ZI0Ka-
UTaM3aLN OaHKOB 3a c4eT 6ro/-
’keTa Ha 1 TpiH pybseit. [Togo6HasA
Mepa y)xe ObUTa orpoboBaHa B KpH-
3uc 2008 roga. T'ocyzapcTso BbIACT
HauboJIee KPyIHbIM GaHKaM 1 TpiH
pyOJIet, HO He KUBBIX JIEHET, a 00/IH-
raiuii pesepaibHOTOo 3akiMa. ITH
CpeZiCTBa HeJlb3s OyZleT HalpaBUTh
Ha BaJIFOTHBIN PBIHOK, TO €CTb 3a-
HATHCA CIIEKy/IALeN U OIIATh TIOBbI-
CUTb CTOMMOCTh Py0sisi. B TIoHEIeh-
HUK, 22 OKTS0psI, ObUTH JOCTUTHYTBI
TIpeZIBApUTENBHBIE COIVIAIIEHVIA, YTO
6GaHKY CMOTYT TIOJIyIUTh 3TH KPe/Iy-
THI HA YCIOBUAX OECCPOTHOCTHL.

Bce 3T1 MepHI MTO3BOIIIN PYOITIO
YKPEenUThCA Ha ypoBHeE 53-54 py6-
Jieti 3a 1 fowiap, oAHAKO Kak 6yzayT
Pa3BUBATHCA COOBITHS B JATbHEH-
111eM, B HACTOAIIME MOMEHT ITpe/icKa-
3aTh CJIXKHO. BO MHOTOM CHTYyalist ¢
HaIMOHATBLHOM BaIOTOM OyIeT 3aBH-
CETB OT IieHBI Ha HedTh, KOTOpast

3aKpeInulach Ha OTMETKe YyTh bosiee
60 fo/UTapoB 3a 6appeib.

A MBI Kpermyaem

TTob30BaTe POCCHIACKOTO CETMEHTA
VHTEpHeTa Ha BCe IPOOJIEMBI C JoJUIa-
POM OTBETYIIV IIPeJICKA3yeMO — Hada/Ti
mryruTh. COOCTBEHHO, IITYTKY B MHTEP-
HeTe — 3TO CTaH/APTHAs 3allUTHAs
PpeaKiyis rpakiaH Ha SKOHOMITIECKVIE
TipoG/ieMbl. CaMBbIM TIOITYIIAPHBIM *KaH-
POM YrKe TPaZMIMIOHHO AB/IUIVCH TaK
HasbIBaeMble eBPOCTHXY — YeTBEepOC-
THIIWA PO Kype BamoT. [y, Ha-
TIpAMEp, TaK: «Ellb aHaHACHL, «/DKek
Jleruienc» rieti/ /KocttoM ot Bepcaue
Tioraak,/ /EBpo — cOpoK BoceMb pyo-
newi//, ,ZLOIUIap — TPpUALATD IIATb».

B MOMEHT HaMBBICILIETO ITHKa
LieHbI pyOJIst ONITUMM3M Ha HEKOTO-
poe BpeMs TIOKUHYJI KOMMEHTATOPOB,
U «eBPOCTUXW>» CTIN OTAABATh 00ec-
TIOKOEHHOCTBIO Y TPYCTBIO: «BEDKUTH
3UMO#1 HaM GyZieT OX Kak He IPOCTO:
Jowtap — 72, eBpo — 90». OrrTu-
MU3M BEPHYJICS B CTHIXU, KOTZA J07T-
JIap OTBITpas CBOe MajieHue: «Bot
PYyOJIb IPUBCTAI, U Becesee CTaio
BceM. bputoe — pycckyM He Iiperpa-
Jia. 3a6bUTH YK TIPO /IBaZLIaTh CEMb
— TATUAECATH TIITH MBI PaZibl».

BoJbIIIyI0 MOy IAPHOCTE U pac-
TIPOCTpaHeHye TTOIy4Ia IIyTKa PO
TICHIXOJIOTMYECKY BYKHYIO OTMETKY:
«Kypc pyOurst Ipeososest ICHXOIOTH-
YECKH BKHYIO OTMETKY — «BCEM
yKe HalUleBaTh». [10-cBoeMy Kypc
pyouIst obbirpami «BKoHTaKTe»: ObUTO
CO371aHO I1eJIoe COODIIECTBO, KOTOPOE
K&K/pIi ZIeHb OTIPee/sIO CBOIA CO6-
CTBEHHBIHA KypC pyoJis... K pyoimo.
OH ocTaBaICA U OCTaeTCs HeU3MeH-
HBIM — 1 py6ib. Coob1ecTBO NO3K-
LIMOHUPOBAJIO cebsI KaK /IeMEHT
(HHAHCOBO CTaGMIBHOCTH.

B mHTepHeTe Tarke craio
TIOSAAB/IATHCA MHOXKECTBO KAPTHHOK,

B KOTOPBIX OOBITPHIBAJICS 3HaK Pyd-
1. OH IPeZCTaR/IUICA KaK MHBAINZ,
B Kpewiie, K HeMy TIPHIETULUIN TI0/I0-
POXKHUIK Y TIPOCIUTH He OOJIeTh, Hy
¥ BMeCTO cTa pybieli B doToitorne
pucoBa 1 espo.

[omyTHTE PO PyOIB yCIeTH U
Ha TeJleBuZleHnU. B yactHocTH, ViBaH
Ypranr ciapozvpoBal pekiamy «OKk,
Google!», 3371aBas1 BOIIPOCHI O Kypce
py6sa, rie nposecTy HOBBIH rof 1
Ky/ia TIOJIeTeTh OTAOXHYTh I10 IIPO-
rpamme «Ok, Py6b!», KoTopas, K co-
JKJIEHIO, He OTBeYaIa HY Ha OZIVH
TOCTaB/IeHHBII Bompoc. Eime mormy-
JIIpHee OKasalach MUHUATIOPA U3
Comedy Club mpo mazetue pyoss.
Kypc BasItoT, KaK U B peaIbHOCTH,
MEHSUICA C KaTaCTPOPUUIECKOH CKOPO-
CTBIO, TOJIBKO OJIVH JIOJUIAp CTOWUI II0-
pAzka 15 MmiH pyoieit. [Toatomy
Kypc ObUT H0JIbIITE TIOX0X Ha cO0p-
Hyto Poccuu o ¢yt6omy («11 Hy-
Jieli») ¥ aBTOMOOWIBHYIO ITPOOKY B
Maxaukaie (25 «1eBITOK», 11 «1ecs-
TOK»). EBPO 2Ke U BOBCE M3MepSUIH
VICKTIOUNTE/TBHO B TeKTapax.

CIIpoca Ha KPeJUTHBIE IIPOAYKTBITO-  TaKkKe B HAvasle TeKyIel Hellemu Anexceii ITIOJIYXVIH
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